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Oil & Gas Industry Structure

A lot of work and investment is required to make resources available for
consumption:
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3. Storage and Transportation
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4.Refining 5. Commercialization
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PAE Assets

A PAE has interests in all productive
basins in Argentina, and also in
Huacaya and Margarita basins in

Bolivia.
A New Shale & Tight prospects are being
explored in Neuquén including recent

acquisitions of acreage:

— Aguada Canepa
Bandurria Centro

— Coirén Amargo Sur Este

A PAE is also exploring conventional
prospects in the shallow waters of

Golfo San Jorge.
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PAE in Numbers

Work Team:

More than 11.000 people
direct or indirect involved in
PAE’s operations.

Capex:
Over the las 10 years, PAE has

invested more than USS 11,5
Billions.

Production: Reserves:

PAE produce 108 MBbl/d of oil
and 840 MMCf/d of gas,
totaling 253 Mboe/d.

Oil and Gas proved reserves
1.583 MMBoe.

HSE: Community:

PAE’s operations are certified t"f‘f‘#’ PAE takes care about its

under ISO 14.001 since 2002. @//f\, : influence over the communities
Security is first. Strong culture, R \'Ii\_.{? where the operations are
control and implementation of ' " located:

best practices. — Suppliers development.
— Cultural and Social
development programs
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Renewable Energy

Garayalde — Wind Farm:

PAE’'s wind farm new venture in
Chubut (Argentina) was awarded a 20
year contract as a result of the first bid
round for renewable energy in
Argentina (RenovAr).

The first stage of the project will be
operative by the 2" quarter of 2018
with 24,15 MW of installed capacity,
but able to be extended in further
stages.

Garayalde Wind Farm will be located
near PAE’s operation in Chubut.
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Unconventional in Argentina

A The Neuquina Basin is considered a
world class unconventional Play mainly

due to Vaca Muerta shale oil and shale

gas resources, but also because of the

tight gas sands of Grupo Cuyo formation.

A The US EIA estimates total recoverable
hydrocarbons of Vaca Muerta in
16.2 billion barrels (2.58%109 m3) of oil
and 308 TCF (8.7x10712 m3) of natural
gas.

AThe formation covers a total area of
30,000 square kilometres (12,000 sq mi).

A Resources are located at an estimated
depth of 9,500 feet (2,900 m).




Unconventional in Argentina

MMcf/d

Although in Argentina the unconventional are still on an early stage, production and

activity have been rising during the last 4 years.
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Neuquina Basin & PAE

SAN ROQUE

Yacimientos de Gas

Yacimientos de Petréleo

BLOQUES OPERADOS POR PAE
BLOQUES NO OPERADOS POR PAE

dOee

LA PAMPA

Bbl/d

MMcf/d

A 4 Exploitation Concessions

A 2 Exploration Permits

Oil Production - PAE in Neuquina Basin

PAE has interest in 6 Blocks in Neuquina Basin
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